R. K. PATODI & CO.

CHARTERED ACCQUNTANTS
2, Church 1ang, 4" Hoor, Swte No 10448, Kolkats- /00 001
Ph, No. : 2230 3160/2243 0013
¢ mal : rkpotodithgmail.com

Independent Auditor’s Report
To the Members of M/s Forum Proporties Holding Private Limited
REPORT ON THE AUDIT OF FINANCIAL STATEMENTS

OPINION

We have audited the accompanying financial statements of M/s Forum Properties Holding Private
Limited (“the Company”) witich comprises the Balance Sheet as at March 31, 2025, the Statement
of Profit and Loss and statement of ‘cash {lows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in canformily with the accounting principles
penerally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its
profit and its cash flows {or the year ended on Lthat date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Audiline (SAs) specilied under
section 1-13(10) of the Companies Act, 2013, Qur responsibilitios under those Standards are further
doscribed in the Auditor’s Responsibilitics for the Audit of the Nnancial Statements section of our
report. We are independent of the Company in accordance with the Code of Cthics issued by the
Institle of Chartered Accountants of India logether with the ethical requiremoents thal are
relevant to our audit of the finandial statements under the provisions of the Companies Act, 2013
and the Rules thercunder, and we have fulfilled our other ethical responsibilitics in accordance
with these requirements and the Code of Ethics. We belicve Lhat the audit evidence we have
obtained is sufficient and appropriate ta provide a basis for our opinion.

KEY AUDIT MATTERS

Key audit matters are those mattors that, wn our professional judament. were of most sigmficance
in our audit of the financial statements of the current period. These matters were addressed in
the context of ow audit of the financial statements as a whole, and v forming our opinion
thereaon, and we do not provide o separate opinion on these matters.

Reporting of kev audit matlers as per SA 701, Key Audit Matters are not applicable to the
Comgany as it is anunlisted company.,

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT THEREON

the Company’s board of dircctory is responsible for the preparation of the olher information. The
other information comprises the information included in the Board's Report including Annexure to
Board's Report, Business Responsibibity Report but does not include the financial statements and
our audilor’s report thercon.




QOur opinfon on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.,

in connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge abtained during the course of our audit or
otherwise appears Lo be materially misstated.

If, based on the work we have performed, we conciude that there is a matenal misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE
FINANCIAL STATEMENTS

The Company’s Board of Direcloes is responsible for the matters stated in section 134(%) of the
Companies Acl, 2013 (“lhe Acl”) with respect to the preparation of these financial statements
that give a true and fair view of Lhe financial position, financial performance and cash flows of
the Company in accardance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregulanties; selection and applicalion of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and desien, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to Lthe preparation and presentation of Lhe
financial statement that give a truc and fair view and are free from material misstatement,
whether due to fraud or error,

In prepaing the financial statements, the Board of Ditcctors s responsible for assessing the
Company’s ability 1o conlinue as a goine concern, disclosing, as applicable, matters related to
going concern and nsing the aoing concern basis of accounting unless the Board of Direclais either
intends 1o higuidate the Company or to cease operations, or has no realistic alternative bul to do
so. The Board of Directors are also responsible for overseeing the company's financial reporting
process.

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to oblain reasonable assurance about whether the financial statements as a
whole are free hiom material misstatement, whether due to fraud or error, and to issue an
auditor’s report that ncludes ow opinien, Reasonable assurance 1s a high level of assurance, but
15 nol a guarantee that an audit conducted in accordance with SAs will always detect a malterial
misstatement when i1 exists, Misstalemoents can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected Lo influence the
ccanomic decisions of users taken on the basis of these financial statements.

As part ot an audit in accordance with SAs, we excraise professional judgment and mamtain
professional skephicisim throughout the audit, We also:

s Identify and assess the risks of matenial misstalement of the financial statements, whether
due Lo fraud or error, design and performn auvdit procedures responsive Lo those 1isks, and
abiain audit evidence that is sufficient and appropriale to provide a hasis for our opinion.




The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriale in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internat financial controls with reference to financial siatements in place and the
operaling effectiveness of such controls.

Cvaluate the approprialeness of accounting policies used and the reascnablencess of
accounting estimates and related disclosures made by management.,

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audil evidence obtlained, whether a material uncertainty
exists related to event or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. f we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclesures in the
financial statements or, if such discloswres are inadequate, to maodily our opinion. Our
conclusions are bascd on the evidence obtained up to the date of our auditor’s report.
However, future evenls or conditions may cause the company to ceasc to continue as a
0oing concern,

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achicves fair presentation.

We communicate with those charged wilh goverpance regarding, among other matlers, Lhe
planned scope and timing of the audit and significant audil findings. including any significant
deficiencies in internal control thal we identify during our audit.

We also provide those charaed with governance with a statement that that we have complied with
relevant ethical requirements regarding independence, and lo communicate with them all
reiationships and other mattess that may reasonably be thought to bear on aur independence, and
whore applicable, retated safeguands,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As reguited by the Companies (Auditor’s Report) Order, 2020 ("the Order™). issued by Lhe
Central Government of india in terms of sub-section (11} of section 143 of the Companies Act,
2013, we give in the “Armexure A’, a slatement on the matters specified in paragraphs 3 and
4 of the Order, to Lhe extent applicable.

7. Asaiequired by Section 143(3) of the Act, we repart that:

.

b.

We have sought and obtained oll the information and explanations which Lo the best of our
knowledoe and beliet were necessiuy for the purposes of our audit.

(1 our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our exarrunation of those books.




iii.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Stalement deall
with by this Report are in asreement with the books of account,

In our opinion, the afoicsaid financial statements comply with the Accounting Standards
specified under Scction 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2025 taken on recerd by the Board of Directors, none of the directors is disqualified as on
31st March, 72025 from being appointed as a direclor in terms of Section 164 (2) of the AcL.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the opcrating effectivencess of such controls, refer to our separate
Report in “Annexure B”.

Wilh respect to the other matters Lo be included in the Auditor’s Report in accordance
with Rule 11 of the Compamies (Audit and Auditors) Rutes, 2014, in our opinion and o Lhe
best of owr information and according to the explanations given 1o us:

The Company does not have any pending litigations which would impact its financial
position

. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

There were no amounts which were reguired to be transferred Lo the Investor Lducatian
and Protection Fund by the Campany.,

. a} The Management has represented that, to the best of 1ts knowledge and belief, no funds

{which are material either individually or in the aogregale} have been advanced or
loaned or invested {either from borrowed tunds or share premium or any other saurces
or kind of funds) by the Company Lo ar i any other person or entity, including foreign
entity (“Intermedianies”). with the understanding, whether recorded in wniting or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other peisons or entities dentified in any manner whatseever by or on behalf of the
Company ("Ultimale Benehciaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b} The Management has represented, that, to the best of its knowledge and belict, no
funds {which are materiat either individually or in the aggregate) have been received
by the Company fram any person or entity, including foreign entity (“Funding Parties™},
with Lhe understanding, whether recorded in wiiting or otherwise, that the Company
shall, whether, directly o indirectly, lend or nvest in other persons or enlities
wdentified in any manner whatsoever by ar on behall of the Funding Pairty {“Ullimate
Beneticianes™) ar provide any guarantee, securily or the like on behalf of the Ultimate
Beneficianes;

¢y Based on such audit procedures Lhat have been considered reasonable and appropriate
i the circumstiances, nothing has come o our notice that has caused us to behieve
thal the representations under sub clause (i) and (i) of Rule 11(e), as provided under
{a} and (b} above, contamn any material misstatement.




v. As the company has not declared or paid any dividend during the year, the provisions
contained in section 123 of the Campanies Act, 2013 are not apphicable o it

vi. Based on our examination which included Lest checks, the Company, in respect of financial
year commencing on 1st April, 2024, has used accounting software for maintaining its
books of account, which have a fealure of recarding audit trail (edit log) facility and the
same have been operated throughout the year for all relevant transactions recorded in the
respective software. Further, during the course of our audit we did not come across any
instance of audit trail featwe being tampered with for the period where audit trail is
enabled and operated. Furthermore, the audit trail has been preserved by the Company as
per the statutory requirements for record retention where the audit trail feature was
cnabled.

FOR R. K. PATODI & CO,,
CHARTLRED ACCOUNTANTS
FRN : 305091C

RM“ m-ww\.« &’{-aui) L_.:./. _

SUMIT KUMAR SHAW
PLACE: KOLKATA PARTNCR
DATL: 1909 2025 MEM. NO.: 300981
UDIN: 25200081 D misIT47/]




Annexure - A to the Auditors’ Report

Ihe Annexure 1eferred to in tndependent Auditors” Report Lo Lhe members of the Company on the
standalone financial statemenis for the year ended 31 March 2025, we report that:

(i)

{ii)

(i)

(a) (A) The Company has maintained proper records showing full particulars, including
guantilative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets. Hence, reporting under Clause
3{i)(a){B) of the Order is not applicable to the Comparty.

(b} The Property, Plant and Cquipment werc physicatly verified during the yecar by the
Management, which, in our opinion, provides for physical verification at reasonable
intervals. No material discrepancies were noticed on such verification.

(c) The Company does nat have any immavable properties and hence reporting under
clause (1}(c) of the Order is not applicable.

{d) The Company has not 1evalued any of ats property, plant and equipment and intangible
asseis during the year.

(¢} No proceedings have been initiated during the year or are pending against the Company
as al 31 March 2025 for holding any benami property under the Benami Transaclions
(Prohibition} Act, 1988 (as amended in 201 6) and rules made thereunder.

(a) The inventory has been physically verified during the year by the management. In our
opinion, the trequency of verification, coverage & procedure of such verification is
reasonable and appropriate. No matenial discrepancies weie noticed on such venification.

ib} According Lo the information and explanations provided 1o us, the Company has not
been sanctioned working capital limits. Accordingly, the reguirements under paragraph
I(ii}b) of the Order is not apphicable to the Company.

(a) According 1o the information and cxplanation provided to us, during the year, the
Company has granted unsecured loans or advances in the nature of loans. Howcever, the
company has not, made any nvestments, provided any guarantee or secunity, 1o
companies, firms, Limited Liability Partnerships or any other parties. The aggregale
amount during Lhe year, and balance outstanding at the balance sheet datle with respect
Lo loans granted by the company are as per the table siven below:

{A) To the subsidiaries, Joint Yentures and Associates: NI

(B) To parties other than subsidiary, joint venlures and associates arce as follows;

Particulars Amount {Rs. n Lacs)
A. Aggreeate amount granted / provided during the year: 36,442.10
B. Balance outstanding as at balance sheet date in respect 25,338.75

of abuveo cases:

(b) No nterest has been charged by the company on the unsecured loans granted by il
Further, there are ng express stipulations as regards the duc dates for the repayment of
the principal amount. Under these circumstances, woe aie ol the opinion that the terms and
conditions ol the unsccured loans granted by the company are prima facie prejudicial to
the interests of the company. However, during the year, the company has not made any
iwvesuments o provided any guarantees or given any secu iLies.,

L



{iv)

v}

{vi}

{vii}

(viii)

{c) There are no expiess stipulations as repgards the due dates for repayment of the
principal amount of the said loan and, hence, we are unable to comment on the regularity
of the recovery of the same.

(d) According to the information given to us, there are no averdue amounts n respect of
such unsecured loan granted by the company.

{e) According to the infermation explanation provided to us, the loan or advance in the
nature of loan granted has not fallen due during the year. fHence, the requirements under
paiagraph 3(iii) {e) of the Order are not applicable to the Company.

{fy According to the information explanation provided to us, the Company has granted
loans/advances in the nature of loans repayable on demand or without specifying any
terms or period of repaymenti. The details of the same are as follows:

{Rs. In lacs)

Particulars ' Related parties Other than
related parties
Avgregate amount of luans/ advances in ralure of 21,795.25 3,543.50

loans, which does nat specify any terms or period of

repayment (Rs. [n Lac) !
Percentage of loans/advances in nature of loans o 86.02 13.98
the total loans

In our opinion and according to the information and explanations given Lo us, the Company
has complicd with the pravisions of scction 185 and 186 of the Act, as applicable, in
respect of loan aranted, investment made, suarantees given or security provided.

The Company has not accepled any deposits or amounis which are deemed to be deposits
under the duectives of the Reserve Bank of India and the provisions of Sections 73 to 76 or
any olher relevant provisions ot the Companics Act, 2013 and the rules framed thereunder,
where applicable. Accordingly, the provisions of clause 3(v} of Llhe Order are not appticable
and hence not commented ugon,

The company was not enaaded 10 any such activily during the year under review, which
attracts the reguirements of maintenance of cost records, as specified by the Central
Govermment under sub section (1) of section 148 of the Companics Act, 2013, Accordingly,
the reporting under Clause 3(vi) of the Order is nol applicable to the Company.

{a) According to the information and the explanations given to us, the Company has been
regular in depositing undispuled statutory dues including Goods and Services Tax,
nrovident fund, cmployees' state insurance, income tax, sales lax, service tax, diuty of
custom, duly of excise, value added tax, cess and other statutory dues with the
appropriate aulhorities. No undisputed amounts payable in respect of aforesaid statutory
dues were oulstanding as on the last day of the financial year for a period of more than six
months from the date they became payable.

{by Theie are no statutory dues referred in sub clause (o) above which have not been
deposited on account of disputes as on 31 March 2025,

In our apimon and accotding to the information and explanations given Lo us and on the
basis of our cxamination of the records of the Company. We contirm that we bhave not
come acless any transactions not recorded in the books of account which have been
surrendered o disclosed as income during the year in the tax assessmenls under Lhe
Income Tax Act, 1961 (13 of 1961},

g




(ix)

(x)

(xi}

(@) In owr opinion and according to the infarmation and explanations given Lo us, the
Company has nol defaulted i repayment of loans or borrowings or in payment of interest
thereon to any lender.

(bY According Lo the information and explanations given to us and on the basis of our audit
procedures we report that the Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority or any other
lender.

fc) The company has obtained Term Loans from Piramal Capital & Housing Finance tid
appearing in the Balance Sheet under Note 4 of Long-Term Borrowings, for the purposes of
financing its Forum Estate Aranya Innovalive Township Project at Jagdishpur Mouza in
Rajarhat, North 2+ Parganas, West Bengal, which is being shown as Inventorics under Note-
13 of the Balance Sheet. Pending utilisation of the same for the purposes of financing the
said project, the temporanly unused funds out of these term-loans have been utilised by
the company for granting of unsccured loans, which are shown in the Balance Sheet under
Note -1% as Short Term Loans [t Advances.

{d} tn our opiman, according to the information explanation provided to us, there are no
funds raised on short term basis. Accordingly, the provision stated in paragraph 3(ix)(d) of
the Order is not applicable to the Company,

fe] According lo the information and cxplanations given to us and on an overall
examination of the financial statements of the Company we report that the Company has
not taken any funds lrom any entily or persen on account of or to mect the abligations of
its subsidiaries, associales ar joint veatures.

{f) The Company does not have any subsidiary, associate or joint venture, hence reporting
under the clause (ix){e) of the order is notl applicable to the Company.

tay The Company has not rarsed moneys by way of initial public offer or further public offer
{including debt instrumentsy during Lhe year and hence reporting under clause (x)(a) of the
Quder 1s not applicabie,

{b) During the year the Company has not made any preferential allotmenl or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)ih) of the Order is not applicable to the Company,

{a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditina praclices in India, and according Lo
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year,
nor have we been informed of any such case by the Management.

(h) During the course af our examination of the books and records of the Company. carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanatons given to us, a report under Section 143(12) of the Act, in
Form ADT 4, as prescribed under rote 13 of Companies (Audit and Auditars) Rules, 20141
was not reguited Lo be filed vath the Central Government. Accordingly, the reporting
under Clause 3txi)(b) of the Qrder is not applicable to the Company.

(c) As represented to us by the Management, there weie no whistle blower complaints
received by the Company during the year and up to the date of this report,

s




{xii)

(xiii)

(xiv)

(xv)

{xvi)

(xvii)

{xviii)

{xix)

Accarding to the information and explanations given to us, The Company is not a Nichi
Company and hence reporting under ctause (xii) of the Order is not applicable.

In our opinion and according to Lhe information and cxplanations given to us, the
transactions wilh related parties are in compliance with Sections 177 and 188 of Lhe
Companies Act, 2013, as applicable, and the details of the related party Lransactions have
been disclosed in the financial statements as required by the applicable Accounting
Standards.

In our opinion and according to the information and explanations given 1o us, requirements
related 1o of internal audit system under section 138 of the Companies Act, 2013 are not
applicable to the Company and hence reporting under clause (xiv) of the Order is not
applicable.

According Lo the information and explanations given to us and based on our examinalion of
the records of the Company, during the year the Company has nol entered inlo any non
cash transaclions with any of s direclors or persons connected with such directors and
hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

{a) According to the information and cxplanations given to us, the Company is not required
to be registered under Section 451A of the Reserve Bank of India Act, 1934, Accordingly,
the reporting under Clause 3(xvi) of the QOrder is not applicable to the Company.

{b) In our opinion and according lo the information and explanations given to us, the
Company has not conducled any Non Banking Financial or Housing finance aclivities
Accordingly, the reporting under Clause 3(xvij{b) of the Order is not applicable to the
Company.

(c) According to the wformation and explanations given to us, the Company is not a Core
investment Company (CIC) as defined in the resulations made by Reseive Bank of India.
Accordingly, the reporting under Clause 3(xvij(c) of the Order is not applicable to the
Company.

(d) According to the informabion and explanations #iven to us, the Company does nol have
any CIC as a part of its aroup,

the Company has nol incurred cash 1ass in the current financial year as well as in the
imimediately preceding financial year,

There has been no resignation of Lhe statutory auditois during the year. Accordinaly, the
repoi ting under Clause 3{xvin of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing ang expected dates of realization of financial
assets and payment of financial liabilities, ather informatien accompanying the financial
statements and our knowledee of the Board of Dircctors and Management plans and based
an our examination af the evidence suppating the assumptions, nothing has come to our
attention, which causes us to believe that any matenal uncertainty exists as on the date of
the audit report indicating that Company is not capable of meceting its Liabilities cxisting at
the date of balance sheel as and when they fall due wilhin a period of one year from Lhe
balance sheel date. We, however, state that this is nol an assurance as to the future
viability of the Company. We futher state that our reporting is based on the facts up Lo
the date of Lthe audit teport and we neither pive any guarantee nor any assurance that all
Linhilities falling due within a peried of onc year from the balance sheet date, will get
discharoed by the Company as and when they Tall due.




(xx}  According to the information and explanations given to us, the provisions of section 135 of
the Act are not applicable Lo the Company. Hence. the provisions of paragraph (xx)(a} to
(b} of the Order are nol applicable to the Coampany.

(xxi} The repoiling under clause 3(xxi) of the Oider is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause has
been included in the report.

FOR R. K. PATODI & CO.,,
CHARTERLD ACCOUNTANTS
FRH @ 305091T

St lirnas Yo .

SUMIT KUMAR SHAW
PLACE: KOLKATA . PARTNLR
DATE: 19 09-2025 MEM. NO. : 300981
UDIN: 24200020 BmidiT411]




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls aver financial reporting of M/S Forum Properties
Holding Private Limited (“Lhe Company”) as of 31" March, 2025 in conjunction with aur audil of
the standalone financial statements of Lhe Company for the year ended on Lhat date.

Management's Responsibility for Internai Financial Controls

The Company's management is responsible for establishing and maintaining internal financiat
controls based on the internal control over financial reporting criteria established by the Company
considering the essential camponents of internal control stated in the Guidance Note on Audi. of
inernal Financial Controls over Financial Reparting issued by the institute of Chartered
Accountants of [ncha ("ICAI"). These responsibilities include the design, implementalion and
maintenance of adequale internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of 1ts business, including adherence to company's policics, the
saleguarding of its assels, the prevention and detection of frauds and errors, the accuracy and
completengss of the accounting records, and Lthe timely preparation of reliable financial
information. as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to cxpress an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
MNote on Audit of Internal Financial Controts over Financial Reporting {the “Guidance Note™) and
the Standards on Auditing, issued by ICAE and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, Lo the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal tinancial Contiols and, buth ssucd by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note reguire that we comply wilh cthical
requirements and plan and perform the audit to oblain reasonable assurance aboul whether
adeguate internal tinancial controls aver financial reporting wis established and maintained and
if such controls operated effectively n all material respects.

Our audil invalves periormine procedures Lo obtain audil evidence about the adeguacy of the
internal financial controls system aver financial repoarting and their operating effectiveness. Ow
audht ot internal financial controls over financial reporting included obtaning an undeistanding of
internal binancial controls over financial reporting, assessing the nisk that a matenal weakness
exists, and testing and evaluating the design and operating effectivencess of internal control based
on the assessed tisk. The piocedures selected depend on the aoditor’s judgment, including the
assessment of the risks of material misstatement of the standalone financial statements, whether
due 1o fraud or error.

We believe that the audit evidence we have obtained 1s suffioent and appropriate to provide a
basis for owr audit opinion on the Company's internal financial controls system nver financial

reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the retiability of financial reporling and the preparation of

standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A companys internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the asscts of Lhe
company; (2) provide rcasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial stalements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with autherisations of management and cireclors of Lthe company; and (3) provide reasonable
assurance regarding prevention or Limely detection of unauthorised acquisition, use, or disposition
of the company’s assels thal could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial contrels over financial reparting,
mnctuding the possibility of collusion o improper management overide of controls, material
misstatements due Lo crvor ar fraud may occur and not be detected. Also, praojections of any
evaluation of Lthe internal financial controls over financial reporling to future pericds are subject
te the nisk that the inlernal financial control over financial reparting may become inadequate
because of changes in conditions. or that the degree of compliance with the policies or
procedures may detenorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
systemn aver financial reporting and such internal financial controls over financial reporting were
operating effeclively as at 31 March 2029, based on the inteinal control aver financial reporling
critenia eostablished by the Company cansidering the essential components of internal centrol
staled in the Guidance Note on Audit of Internat Financial Controls Over Financial Reporiing
issued by the Institute of Chartered Accountants of {ndia.

FOR R. K. PATODI & CO,,
CHARTERED ACCOUNTANTS
FRN 205091t

Lot las g\ :

SUMIT KUMAR SHAW
PLACE: KOLKATA PARTHNLR
DATE: 1909 2075 MEM. HO. 1 300981
UDIN: 253¢032Iimi T 4777




FORUM PROPERTIES HOLDINGS PRIVATE LIMITED
CIN: U45400WB2008PTC 124817

4/, Red Cross Place, Kolkata - 700001

BALANCE SHEET AS AT 318T MARCH, 2025
{Amount in lakhs, except and per share date, unless atherwise stated)

Particulars Note | As at 31st March, 2025 | As at 31st March, 2024
. EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share Capital 2 15 50 15.50
(b) Reserves and Surplus 3 21.15 10 54
Total equity 36.65 26.04
(2) Non-Current Liabilities
{a) Long-Term Borrowings 4 25960 82 16,485 53
(b) Other Long Term Liabites 5 2527384 795243
{c) Long-Term Prowvisions 6 13.94 577
Total non-current liabilities 51,248.60 24,443.73
(3} Current Liabilities
{a) Shont-term borrowings 7 470000 25120 00
(b) Trade Payables 8
~ Amount due to micro and small enterprises
- Amount due other than to micro and small enterprnises 101 84 1409
{c) Other Current Liabilities a 83475 63733
{d) Short-term provisions 10 2803 612
Total current liabilities 5,764.62 25,787.54
TOTAL EQUITY AND LIABILITIES 57,049.87 50,257.31
Il ASSETS
{1} Non-Current Assets
{a) Property, Plant and Ecquipment and Intangible Assets
(1) Property, Plant and Equipment 11 2374 2375
(b} Other Nen-Current Assets 12 778 362
Total non-current assets 31.52 27.37
{2) Current Assets
(a} Inventories 13 3D 367 77 2037015
(b} Cash and Cash Equivalenis 14 679,11 1,470 80
(c) Short-Term Loans and Advances 15 25,882 99 28 36838
(d) Other Current Assets 16 78.48 2091
Total current assels §7,018.35 | 50,229.94
TOTAL ASSETS 57,049.87 50,257.31
Significant accounting policies, notes to financial statement
and additional regulatory informaticn 1022
The notes referred to above form an integral gar of the Financial Statements
AS PEr OUr repor of even Jaie
FOR R. K.PATODI & CO. FOR FORUM PROPERTIES HOLDINGS PRIVATE LIMITED
CHARTERED ACCOUNTANTS X
[ \ \. e x b
SMMW 5\{',;-) ) \ {_ o CF \\“‘V’; .
3 j ‘
{SUMIT KUMAR SHAW) P Vidyut Saraf Ajay Kumar Agarwal
PARTMER (MRECTOR) {MRECTOR)
Membearship No 200081 DIN: 03100844 DIN: 47038834

Firm Reg No. 305091E

Place Kolkata
Dated |




FORUM PROPERTIES HOLDINGS PRIVATE LIMITED

CIN: U45400WEB2008PTC124817
411, Red Cross Place, Kolkata - 700001

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED ON 31ST MARCH '2025
{Amount In takhs, except and per share date, unless otherwise stated)

Sr. Particulars Note No. Figures f9r the c'urrent Figures fo_r the previous
No reporting period reporting period
lncome:
I Revenue from operations - .
n Other Income 17 32.83 23.55
] Total Income {1+ 1) 32.83 23.55
IV |Expenses:
Direct Construction Costs 18 0997 62 7.40300
Change in Inventory of Praperties under Development 19 (9 697 62) (7.403 00)
Finance Costs 20 - 32.55
Depreciation and Amortizabon Expenses 21 1138 909
Other Expenses 22 10 81 5.01
Total Expenses 22.19 50.65 |
V |Profit before exceptional and extraordinary items and tax 10.64 {27.10)

VI |Exceptional ltems
Profit / {Loss) on Sale of Fixed Aszets - -

Profit / (Loss} on Sale of Share Investments - 34 80

VIl [Profil before extraordinary items and tax 10.64 7.70 |

Vil |Extraordinary ltems - =

1X |Profit before Tax 10.64 7.70
X |Taxexpense:
Current tax - 259
Minimurn Aliernate Tax (MAT) - 041
Deferred Tax - .
Income Tax for earher year 0.03 001
0.03 3.01
Xi {Profi{Loss) from the pend from continumng operations 10.61 4.5_9

X |Profit/(Loss) from discontinuing operations - -
XM |Tax expense of discontinuing operalions = .

IV Profit/{Loss) for the period from discontinuing aperations (after
tax) ol —

AV |Profiti{Loss) for the penod 10.61 4.69

XV} {Earnings per equity share (Face Value of Rs 10/- each)
{1} Basic (InRs) G 24 303
{2} Diluted (in Rs ) 684 303

Significant accounting policies, notes to financal statement and
additional regulatary infermation

The notes referred to above form an integral part of the Financial Statements
As per our report of aven date

1to 22

FOR R. K. PATODI & CO. FOR FORUM PROPERTIES HOLDINGS FRIVATE LIMITED
CHARTERED ACCOUNTANTS gt A
ol L} ¢ . = "‘-‘I L o 2
SWWW b \ \ T { ) \N‘J
(SUMIT KUMAR SHAW} W, Vidyut Saraf Ajay Kumar Agarwal
PARTNER {DIRECTOR) (DIRECTOR)
Meinkership No 3000981 DIN: 03100944 DIN: 07038839

Firmi Reg No 305091E

Place Kglkata
Dateds 4 ¥ 9N




FORUM PROPERTIES HOLDINGS PRIVATE LIMITED
CIN: U45400WB2008PTC124847
4/1, Red Cross Place, Kolkata - 708001

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025
(Amount in lakhs, except and per share date, unfess otherwise stated)

Particulars Figures for the gurrent reporting Figures fo.r the pl.‘ewous
period reporting period
Amount Amount Amount Amount
A} | Cash Flow fram Operating Activities :

Net profit before tax and Extraordinary ltems 10 64 770
Adjustment For :

Depreciation 1138 909

Interest Paid - 3255

interest Received {27 13) {23 23)

(1575) . 184#4
QOperating Profit before Working Capital Changes (5.11) 26.11
Adpustment For

{Increase) Decrease in Loans and Advance (4 16) -

{Increase} Decrease n Inveniones (9,997 62) (7,403 01)

{Increase) Decrease in Other Current Assets {57 57) (20 50)

Increasel (Decrease) in Trade & Other Liabilities 1772664 000 765720 7 857 10 433 60
Cash Generated from Operations 7.662.18 459.71
Tax paid net of adjustrent L (0.03) (0.03) (301)] (301)
Net Cash flow / used from Operating Activities (A} 7,662.15 456.71

B) | Cash Flow from Investing Activities :

(Increase) Decrease in Fixed Assets including WIP {11 37) (12 38)

(lncrease) Decrease in Investments - 302 07

Interest Receved 2713 2323

Margin Money with Bank 148 74 (41511)

Fixedd Deposit {7 78) -

Loans & Advances 247540 (27,037 75)

Net Cash flow f used from Investing Activities : [B) 263212 {27,139.93)
C} | Cash flow from Financing Activities :

Proceeds from Long Term Borrowing 947529 5,993 77

Interest Paid (32 55)

Prozeeds from Short Term Borrowing (20,42000)) . 20,678 20
Net Cash flow / used from Financing Activities : (C}) i (10,944.71)| _27,639.42
Net Cash and Cash Equivalenis {A+B+C) (650 44) 956 20
Cash and Cash Equivalenls as at 1st Apnl. 2024 1.055 39 99 19
Cach and Cash Cquwalerts as at 31st March 2025 (Nete Mo 15) | [ 404.95 | | ~1,055.39

Cash & Cash Equivalents
Particulars As at 31st March As at 31st March
2025 | 2024
Cash in hand 273 081
Balances with Banks - 402 22 » 1,054 58
Cash & Cash Equivalents as statod 404.95 1,055.39

" This 15 the Cash Flow stalemend referred 1o 1n our report of even date

FORR. K. PATODI & CO.
CHARTERED ACCOUNTANTS

QMM (‘-’\.(\) /

\¥. .
(SUMIT KUMAR SHAW) ‘A 1o
PARTNER 4
Membership No 300981
Fum Reg No 205097E

Place Kolkata
Dated -\ 0 r; 4

\. © " 3 .—" M

FOR FORYM PROPERTIES HOLDINGS PRIVATE LIMITED

\ Y
-

] ¥

Vidyut Saraf
{DIRECTOR)
DIN: 03100944

Ajay Kumar Agarwal

{DIRECTOR)
DIN: 07038839
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FORUM PROPERTIES HOLDINGS PRIVATE LIMITED
CIN: U454500WR2008PTC124817
4/1, Red Cress Place, Kolkata — 760001
(Amount in lakhs, unless otherwise stated)

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY
INFORMATION:

1. SIGNIFICANT ACCOUNTING POLICIES:

A) BASIS OF ACCOUNTING:
The Financial statements are prepared under the historical cost convention on the basis of
accrual system of accounting and in accordance with the applicable Accounting Standards as
prescribed under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
{Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013, to the extent
notified. The accounting policies applied by the Company are consistent with those used in
the previous year.

B) REVENUE RECOGNITION:

The Company recognizes revenue, on execution of agreement or letter of allotment and when control
of the goods or services are transferred to the customer, at an amount that reflects the consideration
(i.e. the transaction price) to which the Company is expected to be entitled in exchange for those
goods ar services excluding any amount received on behalf of third party (such as indirect taxes). The
Company recognizes revenue at the transaction price which is determined on the basis of agreement
or letter of allotment entered into with the customer. The Company recognizes revenue for
performance obligation satisfied over time only if it can reasonably measure its progress towards
complete satisfaction of the performance obligation.

The Company uses cost-based input method for measuring progress for performance obligation
satisfied over time. Under this methad, the Company recognizes revenue in proportion to the actual
project cost incurred as against the total estimated project cost.

The estimated saleable arca and costs are reviewed periodically and are considered as change in
estimates and accordingly, the effect of such changes in estimates is recognized prospeciively in the
period in which such changes are determined,

However, when the total project cost is estimated to exceed total revenues from the project, loss is
recognized immediately. Revenue is not recognized in case of contracts/ arrangements, where
customers have an unconditional right to cancel the contract/ arrangement and in cases where the
agreements are under the process of being cancelled have been cancelled subsequent to the year-end.

i} Interest income is recorded on accrual basis using the effective interest rate (EIR) method taking
into consideration amount outstanding and the rate applicable.

ii} Dividend income on investment is accounted for in the year in which the right to receive the
payment is established.

C) PROVISIONS:
A provision is recognized when the company has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle obligation, in respect of which a
reliable estimate can be made. A

.t
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FORUM PROPERTIES HOLDINGS PRIVATE LIMITED
CIN: U453400WB2008PTC 124817
41, Red Cross Place, Kolkata — 700001

(Amount in lakhs, unless otherwise stated)

D) Property, Plant and Equipment:
Property, Plant and Equipment’s are stated at cost less accumulated depreciation and impairment loss,
if any. Cost comprises the purchase price and other costs attributable to bringing the assets to their
working condition for their intended use but excludes duties & taxes recoverable from the taxing
authorities.

E) DEPRECIATION:
Depreciation is provided under written down value method over the useful life of the asset as
prescribed in Schedule - 1l of the Companies Act, 2013.

F) RETIREMENT BENEFITS:
The company provides retirement benefits to its employees in the form of gratuity and leave
encashment.

G) Accounting for Taxation:
Current Tax is determined as the amount of tax payable on taxable Income for the year. The Deferred
Tax for timing differences between the book and taxable profit is accounted for using the tax rates and
laws that have been enacted or substantially enacted as on the Balance Sheet date. Deferred Tax
assets arising from the timing difference are recognized and carried forward only to the extent that
there is a reasonable certainty supported by convincing evidence that the assets will be realized in
future.

H) CASH & CASH EQUIVALENTS:
Cash & cash eguivalents comprise cash & bank balances in current account.

The Accounting policies not specifically discussed above are in accordance with the generally accepted
principles and applicable aceounting standards in India.

2024-2025 2023-2024

2. Earnings in foreign exchange: Nil Nil
3. Expenditure in foreign currency: 1,16.48 Nil
4. Remittances in foreign currency 1,16.48 Nil

5. Calculation of Basic and Diluted Earnings per Equity Share;

Particulars Current Year Previous Year
a. Profit after tax 10.61 4,69
b. | Weighted average No. of share (nas.) . 1.55 .55
c. | Face value of each share (Rs.} 10 - 10
d. | Basic Earnings per share {a/b} (Rs.) 6.84 3.03




FORUM PROPERTIES HOLDINGS PRIVATE LIMITED
CIN: U45400WB2008PTC124817
4/1, Red Cross Place, Kolkata — 700001
(Amount in lakhs, unless otherwise stated)

6. Disclosure in respect of related parties pursuant to Accounting Standard 18 “Related Party
Disclosures”™:

A) List of Related Parties

" NAME OF THE RELATED PARTY - | NATURE OF THE RELATIONSHIP
Ajay Kumnar Agarwal
Raghav Todi Key Management Personnel

Vidyut Saraf (w.e.f 01.08.2023)
Miraya Reaity Pvt Ltd

Forum Projects Pvt Ltd

forum Homaes Pvt Ltd

Eorum Project Holdings Pvt Ltd

Enterprises in which Key managerial
| Person/Relative of Key managerial Person is
having significant influence

B) Transactions with Related Parties during the year

| NATURE OF TRANSACTIONS | CURRENT YEAR PREVIOUS YEAR
Loans & Advance Given: - b ‘
Forum Projects Pyt Ltd ' 22,490.00 ' 10,138.60
Mirya Realty Pyt Ltd ' 1,000.00 | 4,450.00
Forum Homes Pvt Ltd ‘ 10,081.00 ' 25,155.90
Loans & Advance Refund Back; - I '
| Forum Projects Pvt Ltd ' 22,788.00 ' 6,699.00
" Mirya Realty Pvt Ltd ' 1,605.31 ' 300.00
Forum Homes Pvt Ltd ' 14,092.54 ' 6,035.41
Transactions in Nature of Reimbursement '
{Received): -
Forum Projects Pyt Ltd ' 1,267.34 ' 2,804.50
| Forum Project Holdings Pvt Ltd I 2.13 I 0.16
Transactions in Nature of Reimbursement ' '
(Refund): -
Forum Projects Pyt Ltd 1,267.34 ' 3,168.96
Forum Project Holdings Pyt Ltd 2.13 . 0.16

C) Amount due to / from related parties at the year end

NATURE OF TRANSACTIONS CURRENT YEAR PREVIOUS YEAR
Loans & Adwvance Receivable
Mirya Realty Pvt Ltd 3,544.69 4,150.00
Forum Projects Pyt Ltd 3,141.60 3,439.60
Forum Homes Pvt Ltd 15,108.95 19,120.50
X))
.
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FORUM PROPERTIES HOLDINGS PRIVATE LIMITED
CIN: U453400WB2008PTC124817
4/1, Red Cross Place, Kolkata — 700001

(Amount in lakhs, unless otherwise stated)

7. ADDITIONAL NOTES ON ACCOUNTS

Auditors’ Remuneration includes fees for: -

Particulars | 202425 2023-24
IV—Statutory Audit B . 0.10 0.10 |
Others 0.05 E -

Etai_ - 0.15 T 0.10

8. The disclosures required under Accounting Standard 15 "Employee Benefits" notified in the
Companies {Accounting Standards} Rules, 2006 are given helow:

Defined Contribution Scheme:

Contribution to defined contribution schemes, recognized for the year are as under:

Particulars 31st March, 2025 31st March, 2024 '
Employer's contribution to Provident Fund 6.12 3.56 1
Employer's contribution to Pension Fund 4.47 2.52 |
Employer's contribution to Employees State Insurance 0.31 0.24
L_Sc:hr;'me !

Defined Benefit Scheme:

The employee's Gratuity scheme are defined benefit plans. The present value of obligations are determined
based on actuarial valuation using projected unit credit method which recognizes each period of services as
giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up

the final obligation. The oblipation for compensated ahsence is recognized in the same manner as gratuity.

Disclosures for Defined Benefit Plans based on actuarial report as on 31.03.2025.

A. Present Value of Obligation:

2024-25 2023-24
Particuiars - ; |
I Gratuity Leave Gratuity leave
‘Present value of obligation as at the beginning 5.42 0.49 | 486 | -
of the year
Current Service Cost - 10.25 0.66 4,49 0.49
Interest Cost 0.62 | 0.04 0.3
| Benefits Paid s . (003 | -
| Actuarial (gain)/loss of the Obligation 3.04 0.05 {0.27)
Present value of obligation as at the end of the 21.77 1.24 9.42 0.49

year

]



B.

FORUM PROPERTIES HOLDINGS PRIVATE LIMITED

CIN: US5400W B2008PTC 124817
4/1, Red Cross Place, Kolkata — 700001
{Amount in lakhs, unless otherwise stated)

Change in the Present Value of Assets:

2024-25 | 2023-24
Particulars i il _
Gratuity | Leave | Gratuity Leave
— e —— —— e ——
Fair value of plan assets at beginning of the year - - - - I
Expected return on plan assets - - - - |
| e R T | |
Contributions by the Employer | - - - - '
Benefits Paid . - - _ :
Actuarial gains f{losses) an the Plan Assets - - - . -
Fair Value of plan assets as at the year end i - | - - -
Movement in the Liability recognized in the Balance Sheet:
2024-25 2023-24
Particulars ) | .
Gratuity | Leave | Gratuity | Leave |
Present value of gbligation as at the beginning of the year ’ 9.42 0.49 4.86
Expense recognised in  Statement of Profit and [ 2391 0.75 458 | - ‘
|
Loss/Capitalised
Benefit Paid (1.56) (0.03)
Present value of obligation as at the end of the year 21.77 1.24 9.42 0.49
Expenses recognized in statement of Profit and Loss:
_ ’ 2024-25 2023-24
Particulars
Gratuity Leave Gratuity Leave
Current Service Cost 10.25 0.66 4.49 .49
interest Cost 0.02 0.04 0.36 ' -
' Expected Return on Plan Assets ' - ' - - - -
Actuarial {gains)/loss 3.04 0.05 (0.27)
Expense recognised in Statement of Profit and Loss 13.91 Q.75 4.58 0.49
/Capitalised
T A _ PR 2024-25 2023-24
rincipa u ssumptions used: Particulars ' '
palActuaria P Gratuity Leave Gratuity Leave
Discounted rate {per annum) 6.52% 6.52% 7.20% 7.20%
Expected Rate of Return on plan assets (per annum) 0% ‘ ' 0%

5




10.

11.

12.

FORUM PROPERTIES HOLDINGS PRIVATE LIMITED
CIN: U45400WB2008PTC1243817
4/1, Red Cross Place, Kolkata — 700001
(Amount in Iakhs, unless otherwise stated)

Notes:

(a} Assumptions relating to future salary increases, attrition, interest rate for discount and overall
expected rate of return on assets have been considered based on relevant economic factors such as
inflation, seniority, promotion, market growth and other factors as applicable to the period over which
the obligation is expected to be settled.

{b) The expected return on Plan assets is based on market expectation at the beginning of the year.
The rate of return on long term Government Bonds is taken as reference for this purpose.

{c) In respect of gratuity, the funds are managed by the insurer and therefore the percentage or
amount that each major category constitutes the fair value of total plan assets and effect thereof on
overall expected rate of return on asset is not ascertainable.

In pursuance of Accounting Standard 28 on impairment of assets, the company reviewed its carrying
cost of assets with value in use (determined based on future earnings) and, based on such review,
management is of the view that in the current financial year, impairment of assets is not considered
nccessary.

On the basis of information received from vendars regarding their status under the Micro, Small and
Medium Enterpriscs Development Act, 2006, no vendors are registered under MSME Act, 2006, hence,
disclosure if any, relating to amount vnpaid as at the year ended together with interest paid/payable
as required under said Act have not been made.

On the morning of May 10, 2023, a major fire incident occurred at the premises housing the
Registered Office of the Company. Consequently, all ariginal and physical copies of the Company’s
books of account, statutory records, and other important documents maintained at the said location
were completely destroyed. An appropriate First Information Report (FIR} was lodged with the
jurisdictional police station on July 4, 2023, in connection with the incident. The financial statements
for the year ended March 31, 2025, have been prepared based on electronic data available in the
Company’s computer systems, including scanned copics of relevant documents up to the date of the
incident, and subsequently, on the basis of original and physical copies of decuments that were either
available or obtained thereafter. The management is in the process of reconstructing the statutory
records with the assistance of electronic data and duplicate records being obtained from relevant
stakeholders and external parties. In the considered opinion of the management, the incident has not
had any material adverse effect on the Company’s operations or the recoverability of its assets.
Accordingly, the going concern assumption remains valid, and no adjustments have been considered
necessary in the financial statements on this account.

The previous year’s figures have been regrouped [ rearranged, wherever found.,

'\
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sheet date.

FORUM PROPERTIES HOLDINGS PRIVATE LINITED
CIN: UAS400WB2D08PTC124817
4/1, Red Gross Place, Kolkata - 700001

[{Amount in fakhs, except and per shara date, unless otherwise stated)

13. Additional Regulatory Information:
{i] The title deeds of all the immovable properties: Not applicable, as the company dose not have any immaovable properties as at the balance

{ii) The Company has not revalued its Property, Plant and Equipment during the financial year.
{iit) The Company has granted Loans or Advances to promoters, directors, KMPs and the related partles (as defined under Companies Act,
2013,) either severally or jointly with any other persan.
{a} Disclosures in respect of Loans or Advances without specifying any terms or period of repayment;

Type of Borrower

Current Period

Previous Period

Amount of loan or advance in the
nature of loan outstanding

Percentage to the total
Loans and Advances
in the nature of loans

Amount of loan or advance
in the nature of loan
outstanding

Percentage to the total
Loans and Advances
in the mature of loans

Related Partics

21,795 25 |

86.02%

26,710.10 | g

97 07%

any benami property

applicable.

{ix) The Company does not have any transactions with companies which are struck.

{xn] The ratios for the years ended March 31, 2025 and March 31, 2024 are as follows:-

(iv) The company does not have any Capital-Work-in Progress as at the balance sheet date.
{v) The company does not have any Intangible assets under development as at the balance sheet date.
vi) The Company does not have any benami property, where any preceeding has been initiated or pending against the Company for helding

{viit) The Company is not declared wilful defaulter by and bank or financials institution or lender during the year.

{vii) The Company has no borrowings from banks or financial institutions on the basis of security of current assets, so this clause 1s not

{x} The Company doos not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

{xi) The Company has complied with the number of fayers prescribed under clause (87) of section Z of the Act read with the Companics
{Restriction on number of Layers) Rules, 2017,

Ratio Numerator Denominator As at 31st March, As at 31st % Reason for variance
min .
2025 March, 2024 | Variance | (Change in Ratio more
Current Ralio Current Asspis Current 9 A9 1495 407 80% |Variance due to decrease
Liabilities in short term borrowing,
Debt-Equity Ratio Total Delit Sharehoider's 836 66 1598.86 -47 67% |Variance due to decrease
Fquity in borrowings.
Debt Service Coverage  |Carmings avalable ) NA N A N.A
] i Debt Service

Ratio for debt service
{eturn on Fquity Ratio  |Net Profits after Average 008 0.05 70.87% [Variance due to increase

taxes - Preference | Shareholder's in net profit.

Dividend {sf any} Fquity
{nventory/Stock Cost of goods soid Average N.A N A N.A
turnover ratio OR sales Inventary
Trade Receivables Net Credit Sales Avp, Accounts N.A N.A N.A
turnover ratio Receivable
Trade payables turnover [Net Credit Average Trade N.A N.A N.A
ratio Purchases Payables
Ne | or |l | ) | NA ’ T W
NLF capital turnover Net Sales Working Capital N A N.A
ratio
Net profit ratio Net Profit after tax Net Sales NA N.A N.A
Return on Capital Earning befosre Capital 0.0003 00002 | 87.49% [Variance due to increase
employed interest and taxes fmployed in net profit,
'Rcturn on investment  |Income generated A LD NA | N A 7

; Average
from invested funds
Inyrstment




{xiii) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 te 237 of the Companies Act, 2013
during the year.

{xiv) Utilisation of Borrowed funds and share premium-

A. The Company has not advanced or loaned or invested funds Lo any other person{s) or entity(ies}, including foreign entities {Intermediaries}
with the understanding that the intermediary shali:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Ffunding Party
{t}ltimate Beneficiaries) or

b) provide any guarantee, security or the like on behaif of the Ultimate Beneficiaries

B. The company has not received any fund from any person(s) or entity{ies}, including foreign entities (Funding Party} with the understanding
{whether recorded in writing or otherwise) that the company shall:

a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{Ultimate Beneficiaries) or

b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{xv) Undisclosed income- There is na income surrendered or disclosed as income during the current or previous year in the tax asscssments
under the Income Tax Act, 1961, that has not been recorded in the hooks of account.

"xvi) Corporate Social Responsibility (CSR) - Not applicable, a5 the company does not cover under section 135 of the Companies Act.

(xvii) Details of crypto currency or virtual currency- The Company has not traded or invested in crypto currency or virtual currency during the
current or previous year.

14. (a) Trade payables ageing schodule of outstanding as at 31st March 2025: (Refer: Nota No: 8.1}

Particulars Unbilled Not due Quistanding for following periods from due date of payment
Less than 1 year 1-2years 2 - 3 years [More than Total
Jyecars
(it MSME : . . ) . i -
{1 Others - 101 84 - . 101.84
{m} Lisputed dues - - - B : - . =
|MSME .
{w) Disputed ducs | - 5 . B N
Cthers
Total - - 101.84 - - - 101.84

{b} Trade payables ageing schedule of outstanding as at 31st March 2024, (Rofer: Note No: 8.1}

Particulars Unhilled Not due Outstanding for following perods from due date of payment
Less than 1 yoar 1-2years 2 - 3 yoars [More than Total
3 years
1) MSME T - - N . N B =
{1y Others - 14 06 14 09
{u) Dispuled dues T - - - - -
(iv) Dispuled dues - - - - e
Jthers ]
Total « - 14.09 - - . 14.0%
For R. K. PATODI & CQ., For FORUM PROPERTIES HOLDINGS PVT LTD
CHARTERED ACCOUNTANTS
FRN 305091E I ; \ \' :
| il { W )
{ “‘ & \ \E: ‘-'{f“ N \ / ‘:
Q“M gk il . A ! ) \ -
(SUMIT KUMAR SHAW) 74 Vidyut Saraf Ajay Kumar Agarwal
PARTNER {DIRECTOR}) (DIRECTOR)
MEM NO. 300981 DIN 03100944 DIN 07038839

Place Kolkala
Daled Py




FORUM PROPERTIES HOLDINGS PRIVATE LIMITED
CIN: U45400WB2008FTC 124817
4/1, Red Cross Place, Kolkata - 700001

Notes forming integral part of the Balance Sheet as at 31 March’ 2025
{Amount Ia lakhs, except and per share date, unless otherwise sfated)

Note No : 2 Share Capital I e el .l
Particulars As at 31st March' 2025 As at 31st March' 2024
Number Ameount Number Amount

Authorized Share Capital
Eqguity Shares :
10,60.000 Equity Shares of Rs 10/- each 10.00,000 100 00 10,00.000 100 00

Total 10,00,000 100.00 | 10,00,000 ~100.00

!ssued, Subscribed & Fully Paid up Share Capital
Equity Shares :

1,55,000 Equity Shares of Rs. 10/- each fully paid up 1,55,000 1550 1,55.000 1550
1,55,000 15.50 1,55,000 15.50
Total 7,55,000 | 15.50 1,55,000 15.50

{2.1) Equity Shareholders holding more than 5% equity shares and number of shares held is given as below:

As at 31st March' 2025 As at 31st March’ 2024
Particulars Number % holding in Numher % holding in
the class the class
Eguity Shares :
Forum Shopping Mall Private Limited 25,000 16.13 25000 1613
Gayalri Dewvi Shroff 20,000 12 90 20 000 12 90
Kamna Saraf 20.000 1290 20.000 12 80
Rahut Saraf 30.000 1935 10.000 G 45
Rahul Saraf (HUF) 10.000 645 10 000 645
SMRK Investment & Finance Pyt Lid 10.000 G 45 10.000 645
Vidyut Saraf 20.000 12 50 20000 12 80
Yash Saraf : 20,000 12 90 20.000 1230
{2.2) The reconciliation of the number of Equity shares outstanding is set out below:
™ ™ a4 T Asat¥Ist | Asatdist
March' 2025 March' 2024
Particulars Ho. of shares No. of shares
Equity shares at the beginning of the year 1.55,000 1,55.000
Add Equily shares issued during the year - -
Less Equity shares Buyback duning the year - -
Equity shares at the end of the year 1.55.000 | 1,565,000
{2.3) Equity shares held by promoters
As at 31st March’ 2025 As at 31st March' 2024 % Change during
MName of the Promotors — ;f::rMamh
No. of Shares %o hetd No. of Shares % heid 2026
Forum Shopping Mall Private Limited 25,000 1613 25000 16 13%
Gayatn Devi Shroff 20,000 12 90° 20.000 12 90% -
Kamna Saraf 20.000 12 90% 20,000 12 90% -
Rahu! Saraf 30.000 19.35% 30000 19 354%
Rahul Saraf (HUF) 10.000 5 45% 10 000 B 44%
SMRK Investment & Finance Pyt Lid $0 000 6 45% 10 000 6 45%
Vidyut Saraf 20 000 12 90% 20000 12 90%
Yash Saraf 20.000 12 60" 20 000 12 80% -

{2.4) TermsiRights attached to equity shares:- S -

1) The company has only ope class of cquity shares havieg a par value of Rs 10 per share. Fach holder of equity shares s entitled to one vote per
share. In the event of igudation of the cumpany, the holders of eguity shares waill be entstled to receive remaiming sscets of the company, after
distribution of all preferential amounts. The distribution will be in proportian to the number of eouty shares beld by the sharehaoldoers

2) Aggregate number and class of shares allutted as fu'ly pawd up withaul payment bewng received in cosh pursuant te a contract or as Bonus Shares
during the period of five years immediately preceding the date as at which the Balarce Sheet has been propared. Nl [Previous Year: Mil)

3) Apgregate number of sf ht back by the company during the penod of five years immediately preceding the date as sk which the Balspce
Sheet has been prepagddaNe SO ear Nil}.
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FORUM PROPERTIES HOLDINGS PRIVATE LIMITED
CIN: U45400WB2008PTC124817
411, Red Cross Place, Kolkala - 700001
Notes Forming integral Part of the Balance Sheet as at 31st March, 2025

(Amount in lakhs, except and per share date, unless otherwise stated)

3 |IReserves and Surplus
Particulars As at 31stMarch, 2025 As at 31st March, 2024
a) |Surplusi{deficit) in the Statement of Profit and Loss :
Balance as per last financial statements 10 54 585
(+} Net Profit(Net Loss) for the current year 1061 469
21.15 10.54
Total 21.15 10.54
4 |Long Term Borrowings ]
Particulars As at 3151 March, 2025 As at 31st March, 2024
Secured
A} |Loan from Housing Finance Company:
Piramal Capital & Housing Finance Ltd 30,660 82 41,305 53
{Refer note no-4 { A), (itovi), 4, (C), {ito v}
Co-Borrowers: (Refer note no- 4 (B) )
Sub-Total 30,660.82 41,305.53 |
Less: Current Maturity of Long Term Borrowings
Piramal Capital & Housing Finance Ltd 4,700 00 24.820 00 |
Sub-Total 4,700.00 24,820.00
Grand Total 25,960.82 16,485.53

Note:

4. (A)(i) Secured by Frst and exclusive morigage over the projects and additonal secunty Exclusive charge on the receivable by way of
hypothecation from the project and additional secunty

(if) Personal Guarantee: My Rahul Saraf and Mr Vidyut Saraf

{iif) Corporate Quarantee: Forum Project Hoidings #vt Lid

(iv) Pledge aver entre shareholding of Borrower and Co-Borrowers (except Forum Projects Pyt Ltd) and Demand Pronissory Notes

{(v) Right 1o step-in and/or sell the stock at discounted prce at events specified in the Definitive Agreemants
{vi} Any defizit in servicing intevest or principal throughout the loan shall be me by infusion of funds by the Promoter/Guaraniars

4. (B) List of Co-Borrowers:

Saadhvi Canstructions Pvt Ltd | Bah Constructions P Lid - Niranyana Constructions Pvt Lid | Devadidev Constructions Put Lid | Adnya
Construchions Put Lid , Bestlite Merchantile Pvt Lid., Varada Constructions Pyt Ltd Arya Constructions Pvt Ltd | Hansini Constructions
Pvt Ltd

4.{C ) Terms of Repayment & ROl

(i} Facity 1 (160 Crores) Upto 5 years (20 Quariers) from the date of first disbursement

{ii} Facilty 2 (45 Crores). Uplo 5 years {20 Quarters) from the date of first disbursement

(i} Facility 3 {120 Crores) Uplo 5 years (20 Quarters) from the dale of first disbursement

(iv) Faciity 4 (235 Crores) Uplo 15 years (6 Quarters) from the date of first disbursement During {he financial year Loan against facility
(4) is whally repaid

{v) For all sbove facilives interest rate is 10 25% p a p m fixed through tenor

Note: In case of continuing default as on the hatance sheet date in repayment of loans and interest with repsect to (A)
(i} Perniod of default - Nil (i} Amount - Nil

| 5 |Other Long Term Liabilities - —— _ e
| ] Particulars As at 31st March, 2025 |  As at 31st March, 2024
a) {Long Term Deposit
Advance against Legai Fees 250 18 50
Retention Mongy trom Contracios | 2171 G 01
Advance from Customers 25 24963 7927 92
i Total MY § 2527384 | ~7,952.43
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Long Term Provision

Particulars As at 31st March, 2025 As at 31st March, 2024
a) {Provision for Employee Benefits:
Prowision for Graiuwity 23 535
Prowision for Leave 103 042
Total 13.94 577
7 | Short-term borrowings
Particulars As at 31st March, 2025 As at Jist March, 2024
a) [Loans & Advances {(Unsecured):
From olhers - 300 00
b} |Current Maturity of Long Term Borrowings
Secured Loans
Term Loan from;
Piramal Capital & Housing Finance Ltd 4 700 00 24 82000
Total 4,700.00 25120.00
B |Trade Payables - B B
Particulars As at 31st March, 2025 As at 31st March, 2024
a} |Amount due 1o micro and small enkerprises - -
b} |Amount due to other than micro and small enierprses 101 B84 i4 09
Total 101.84 } 14.09
8.1. Trade payables ageing schedule {Refer clause (14) of notes on account)
EB Other Current Li_.:lhiiitics i o S __ - _.__ D = gl 1t |
= - Particulars As at 31st March, 2025 As at 31st March, 2024 |
a) [Statutory Liabilities ¢
TDS Payable 107 16 67 47
Professional Tax Payable 012 009
Prowident Fund Payable 184 207
ES| Payahle 0Q3 003
G5ST Payable 108 66 184 43
b} |Other Liabilities
Salary & Other Allowances Payable 1078 11477
Audit Fees Payable 010 010
Liabilittes for Expenses 438 258
¢} |Credifors for Capital Gonds
Amount Due to Micro and Small enterprises - -
Amount Dug Other Than to Micro and Small enterpnises . 601eB| 23501
934.75 _ 606.56
d} |Interest Accured & Due
On Secwed & Unsecured Loans I T S— o ¢ i 4
o R . 3077
i Total - 034.75 63733
10 | Short-term provisions N - . . ____
Particuiars As at 31st March, 2025 As at 31st March, 2024
a) |Bonus Payable 18 95 11 98
bj |Provision for Employee Benefits:
Provision for Graluity 8 86 407
Provision for Leave 022 007
B Total | Y ] B 16.12
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FORUM PROPERTIES HOLDINGS PRIVATE LIMITED
CIN: U45400WB2008PTC124817
411, Red Cross Place, Kolkata - 700001

Notes Forming Integral Part of the Balance Sheet as at 31st March'2025

{Amount in lakhs, except and per gshare date, unless otherwise stated)

12 |Other Non-Current Assets
Particulars As at 31st March, 2025 As at 3st March,
a} |Security Deposits
Secunty Deposit Electncity: 258 362
Secunty Depasit Rent 520 -
Total 7.78 3.62
13 |Iinventories
Particulars As at 31st March, 2025 As at 31st March, 2024
{As taken, valued & cerlified by the management}
a) |Properties Under Development
Township Housing Complex & Other Housing Project 30,367 77 20,370.15
Totat 30,367.77 20,370.15
14 |Cash and Cash Equivalents
 Particulars - _As at 31st March, 2025 | As at 31st March, 2024 |
a) |Cash & Cash Equipments
Cash in Hand 273 081
Balance in Current Accounts with Banks 402 22 1.054 58
b} (Other Bank Balance:
Margin Money with HDFC Bak 266 37 415 11
Fixed Deposit witht Axis Bank 779 -
L |5 Total | o £79.11 _1,470.50
[ 15 |Short-Term Loans and Advances o Se——
Particulars As at 31st March, 2025 As at 31st March, 2024 |
a) |Loans & Advances
{Unsecured, considered good by the management)
Related parties 21,785 25 26,710.10
Other than related parties 3.543 50 805 40
25,338.75 27,515.50
b} |Advance 10 Suppliers, Contractors etc 291 98 7680 66
Advance Againi Expenses 602 158
Advance Againt Salary 148 1134
299.46 773.59
¢) |input Credit! Statutory Payments pending adjustment
GST & Service Tax Input 3913 3177
Tax Deducted at Scurces (Net of Provisions) 21565 | 4752
B 254.78 79.29
- Total - 25,892.99 _28,368.38
16 {Other Current Asseis o - ) ____
o Particulars As at 31st March, 2025 | As at 31st March, 2024
a) |Accrued Interest Recevable 78 48 2091
Total 78.48 20.91




FORUM PROPERTIES HOLDINGS PRIVATE LIMITED
CIN: U45400WB2008PTC124817
4/1, Red Cross Place, Kolkata - 700001

Notes to Forming Part of the Profit & Loss Accounts for the year ended 31st March' 2025
{Amount in lakhs, except and per share date, uniess ntherwise stated)

17 |Other income B
Particulars For the year ended For the year ended
I 31st March,2025 31st March,2024
a} |Interest Income:
Interest from Income Tax Refund - 001
interest received fram F D 27 13 2323
b) |Misc Received 570 031
Total 32.83 23.55
18 |Direct Construction Costs
Particulars For the year ended For the year ended
31st March,2025 31st March,2024
a} Constuction Matenals & Labour 3,194 45 1213 50
)] Interest Expense 3,705 18 4118 62
c) Cther construction related costs 3137 98 2.070 58
- Total 9,997.62 ~ 7,403.00
19 |Change in Inventory of Properties Under Development -
Particulars For the year ended For the year ended
= — Mt March 2025 31st March,2024
a) |Inventory at the Beginning of the Year
Construchon work i progress 2037015 12 967 15
20,3705  12,967.15
b) Inventory at the End of the Year
Construchon work i progress 30,367 77 2037015
 30367.77 | _20,370.15
N TR - ~ Total (9,997.62) (7,403.00)
_--20 Finance Cost . - o o o o L= ol __jfj_
Particulars Eor the year ended For the year ended
) S 31st March,2025 31st March,2024
a} |Interest Expences
On unsecured Loan - 3255
- Yot . 3258
21 |Depreciation and Amortization Expenses - _ _
g For the year ended For the year ended
- S | 3tstMarch2025 | 31stMarch2024
a) Depreciation and Amortization on Property Plant & Equipment ft 38 909
o - ol = 1138 9.09
) W



Other Expenses

Particulars

For the year ended
31st March,2025

For the year ended
31st March,2024

Legal & Professional Charges

587 311
Rates & Taxes
Professional Tax 403 003
Trade Licence Fees 002 002
Filing Fees 009 017
Demat Charges 0.06 -
Donation 197 062
Repair & Maintenance - 342
Bank Charges 0.58 022
Car Parking Charges 1.35 098
Interest on delay payment of TDS 0.41 000
Miscellaneous Expenses 028 036
Auditors' Remuneration
Statutary Audit 010 010
Others 0.05 -
Total 10.81 9.01




